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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Otherwise, Bob can keep the Bitcoin and promise to allow Larry to liquidate it if the
price falls — but Larry would trust Bob to keep his word. Lastly, Bob could bridge
Bitcoin to Ethereum as Wrapped Bitcoin (WBTC) and use it in a smart contract as
collateral. Still, he would have to trust the wrapping mechanism itself.

This conservative approach effectively took it out of the running for major gains,
but also protected it from the significant downturns experienced by some of its
rivals, positioning it as a more stable, if unprofitable, participant. Meanwhile,
Claude Sonnet was comfortably in third place among the six contenders.
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A real-world example: El Salvador made Bitcoin legal tender in 2021 and chose
steady accumulation instead of headline-grabbing bets. On Nov. 17, 2022,
President Nayib Bukele set a simple rule: buy one Bitcoin every day — a
transparent routine anyone can verify.

The Bitwise exec said the sell-off was mostly fueled by highly leveraged traders
rather than fundamental shifts. He claimed nothing fundamental to crypto’s outlook,
including its underlying technology, security or the regulatory environment, had
changed.

Bitcoin's price recently stood at $108,200, down nearly 3% over the past day,
according to crypto markets data provider CoinGecko. BTC hit a new high of
$126,080 at the start of the month before tumbling last week as investors
liquidated over $19 billion in crypto futures positions liquidated.

Some analysts speculated that up to 99% of creditors might sell once they
received their share. But when repayments actually began, there was “no
significant spike” in trading volume, according to CryptoQuant founder Ki Young
Ju.
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