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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to xch/usdt okex

Crypto products stay resilient amid recent crash

BitMine is the world’s largest Ether treasury company with a stash of more than 3
million ETH, or 2.5% of the entire supply, worth $11.7 billion. It is already halfway
toward its target of 5% and has only started accumulating the asset in early July,
when ETH was hovering around the $2,500 level.

The move resembles those made by Northern European countries like Norway or
Sweden, Nic Puckrin, crypto analyst and co-founder of The Coin Bureau, told
Decrypt. While those were not explicit bans, he said, "the removal of previous
advantages essentially made mining unviable.”
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In terms of active wallet addresses, BNB Chain ranked third with nearly 200 million
addresses active during the time frame. This record put it close to surpassing
layer-2 network Base.

"Given weakness on several metrics, we see a relatively high risk that deposits in
Egypt, Pakistan, Bangladesh, and Sri Lanka will flow into stablecoins as local
depositors seek an external store of value," Kendrick and Jha wrote. "Other
countries in this group include Turkey, India, China, Brazil, South Africa and
Kenya. Many of them (with the key exception of China) face twin deficits, which
may indicate vulnerability."

There is a clear spectrum emerging. On one end, there are fully decentralized,
censorship-resistant protocols. These chains may lack the polish or compliance
comfort institutions crave, but they’re the crucibles where real innovation happens.
Ethereum in its early days, Bitcoin still today, newer privacy chains pushing the
edges of what'’s possible without KYC gates.
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