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The Bitwise exec said the sell-off was mostly fueled by highly leveraged traders

rather than fundamental shifts. He claimed nothing fundamental to crypto’s outlook,

including its underlying technology, security or the regulatory environment, had

changed.

Speaking on the derivatives market, crypto analyst Pelin Ay offered a more

nuanced view of the market’s structure, noting that funding rates remain positive

but restrained, signaling a market dominated by longs but not yet euphoric.

Estimates put ChatGPT-5’s total training cost between $1.7 billion and $2.5 billion,

according to a May 2024 X post by chartered financial analyst Vladimir Kiselev.
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That endeavor drew over 60 supporters. His current effort is being bankrolled by

around a dozen, he said. The show is also sponsored by genzcash, which bills

itself as the “memetic warfare division” of privacy-focused coin Zcash, he added.

The crackdown comes after retail investors lost an estimated $17 billion on

digital-asset treasury trades, according to a recent 10X Research report.

Polygon co-founder Sandeep Nailwal has criticized Ethereum’s leaders for

dismissing Polygon’s status as a true Ethereum layer 2 — noting contributions that

Polygon has made to Ethereum while receiving little recognition for those efforts.
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