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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Three times leveraged funds are far rarer, with many observers of the space
doubting that issuers would try to introduce more of these products, which can
become a bad bet if the underlying asset veers in an unexpected direction. The
prospectus itself warns repeatedly that the various funds proposed may not be
right for all investors.

That said, Grok 4 is an insights tool, not a safety net. Recent incidents around
moderation and response behavior mean you must validate outputs with
independent sources. That's why you should ideally treat Grok 4 as a rapid
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investigator, not as the final arbiter.

"Since market makers are net long gamma," an increase in Bitcoin's price will most
likely be dampened by hedge selling, Dawson said. Similarly, price drops will also
be minimized as dealers would be forced to buy to hedge their positions.

Ay explained that current funding levels between 0.01%—-0.03% indicated a healthy
mid-phase uptrend, far below overheated bull-phase levels of 0.1%—0.2% seen in
2021. The analyst added that moderate leverage and improving spot demand
could set the stage for a renewed rally toward $4,500—-$5,000, while any sudden
surge in funding above 0.05% could mark overcrowded longs and trigger
short-term pullbacks.

This rush to buy protection is noticeably changing the market and has caused the
price of bearish bets to become more expensive than bullish ones, Melville
explained. This trend, which started with Bitcoin, has now extended to Ethereum,
indicating that Ethereum investors are becoming increasingly cautious.

Meanwhile, Vincent Liu, chief investment officer at Kronos Research, told
Cointelegraph that the persistent ETF outflows reflect a broader de-risking phase.
“Investors are locking in profits and sidelining fresh capital; both ETFs are seeing
reduced risk appetite and thinner bid depth across the board.”
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