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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to what is reduce only
in binance

“Broadly, Ethereum posturing is bearish and signalling for a mild correction by the

end of the month,” Dawson said, a stance he contrasts with a moderately bullish

outlook for Bitcoin, according to Decrypt’s previous report.

Bitcoin bull. Image: Shutterstock/Decrypt

Bitcoin and gold have surged this year. The precious metal’s price has increased

38% year-to-date, hitting an all-time high of $3,530 per ounce Wednesday,

according to Trading Economics. Bitcoin’s price has increased 20% to $112,000

over the same period, according to crypto data provider CoinGecko.
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Top traders at Binance reduced their bullish bets (longs) from Tuesday to

Thursday but later reversed course, increasing their exposure to ETH despite

ongoing price weakness. In contrast, top traders at OKX attempted to time the

market by adding exposure near the $3,900 level but eventually exited as prices

fell to $3,700 on Friday.

Track OI: A flush into the lows suggests forced exits. If OI rebuilds as price

reclaims and holds above former support, squeeze conditions are likely forming.

Liquidation cascades often mark the low. Once they exhaust, price can rebound

through the level and trap late shorts.

Australian self-managed retirement funds held A$3.02 billion (US$1.9 billion) in

cryptocurrencies at the end of June, but fresh data suggest they largely sat out this

year’s digital-asset rally.
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