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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to what binance

Bitcoin and gold have surged this year. The precious metal’s price has increased

38% year-to-date, hitting an all-time high of $3,530 per ounce Wednesday,

according to Trading Economics. Bitcoin’s price has increased 20% to $112,000

over the same period, according to crypto data provider CoinGecko.

Since the Trump administration’s permissive about-face on crypto policy this year,

all manner of crypto institutions have applied for bank charters. Among them:

crypto exchange Coinbase, payments processor Stripe, stablecoin issuer Paxos,

USDC issuer Circle, and even Sony Bank, the financial arm of the media giant.
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The US government has been shut down since Oct. 1, marking the third-longest

closure in US history. It is unlikely there will be a vote on the digital assets market

structure bill until it reopens.

The SpaceX-labelled wallet “1MDyM” transferred $130 million worth of Bitcoin to

address “bc1qj,” while another SpaceX wallet “1AXeF” sent $127 million in Bitcoin

to address “bc1qq,” according to data from blockchain intelligence platform

Nansen.

Despite the short-term uncertainty over capital rotation, the overall market

sentiment remains positive. “It is a very good time for the markets, and is likely

going to remain that way for the short-term foreseeable future,” Le Shi, managing

director at algorithmic trading and market-making firm Auros, told Decrypt in an

interview during Token2049 in Singapore last week.

The surge in institutional interest in BNB has coincided with a rise in the token’s

price. On Oct. 7, BNB flipped Ripple-backed XRP to become the third-largest

cryptocurrency by market capitalization. Less than a week later, on Oct. 13, BNB

hit a new all-time high of $1,370.
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