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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to what's binance

In its latest State of Crypto report, a16z highlighted the growing involvement of

traditional financial giants such as BlackRock, Visa, Fidelity and JPMorgan Chase,

alongside fintech companies like Stripe, PayPal and Robinhood, all of which are

expanding their presence in the digital asset space.

The price of Bitcoin soared to a new record high during Asia trading hours on

nearly $50 billion in trading volume over the last 24 hours, per data from

CoinGecko. As bullish traders piled in pushing the price upward, almost $100

million in short positions were liquidated in just one hour, according to CoinGlass.

More than $200 million in BTC shorts were turned into forced buyers in the last 24

hours.
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Ay explained that current funding levels between 0.01%–0.03% indicated a healthy

mid-phase uptrend, far below overheated bull-phase levels of 0.1%–0.2% seen in

2021. The analyst added that moderate leverage and improving spot demand

could set the stage for a renewed rally toward $4,500–$5,000, while any sudden

surge in funding above 0.05% could mark overcrowded longs and trigger

short-term pullbacks.

Its daily relative strength index (RSI) readings have been persistently above 70 in

the past month, indicating that the asset is overbought and risks profit-taking.

Beyond stablecoins, a16z noted growing institutional participation across the

crypto sector, citing the rise of spot exchange-traded funds (ETFs) and initiatives

from major institutions, including Citigroup, Fidelity, JPMorgan and Morgan

Stanley, to offer or expand crypto-related services.

Crypto leaders and lawmakers meet
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