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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to wallet address in
binance

Bitcoin vault liquidation schematic. Source: Babylon Labs

Coinbase’s Duong said the crypto bull market “has room to run,” but is more

cautious after the events of Oct. 10.

In early July, Mt. Gox wallets began moving Bitcoin as the exchange prepared for

creditor repayments under the civil rehabilitation plan. Markets initially feared that

recipients would immediately sell. Bitcoin dipped again after Kraken, one of the

exchanges handling distributions, announced on July 24 that it had completed its

process.
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Also, the candlesticks have started to show signs of extreme FOMO. A parabolic

chart is already hyperbullish, but a parabolic chart in which the bodies of the latest

candlesticks are moving faster than the support, is probably too good to be true.

Common sense says there must be a correction for markets to find some balance.

Traders would consider this correction healthy, allowing the token to consolidate

gains and work off overbought conditions, bringing RSI back to neutral 50-60

territory. If $1,050 holds, bulls maintain control and the uptrend stays intact for

another leg higher.

Cointelegraph reached out to Paradigm for comment, but did not hear back by the

time of writing.
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