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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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The 15,959 BTC were moved to four new wallets from addresses blacklisted by
Treasury last week. At writing, the value of the tokens exceeds $1.72 billion.

The group claims this demonstrates confidence in Bitcoin’s fundamentals and
aligns with its goal of developing a Bitcoin-centric institutional finance platform that
combines treasury management, liquidity aggregation, and mining operations
within a regulated framework.

Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
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Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaqg 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
alongside them.

For many crypto holders, the first real test is whether you can spend BTC, ETH or
XRP like cash: a cup of coffee, a sandwich or groceries. XRP tends to lag behind
BTC and ETH when it comes to everyday purchases: Fewer small shops accept
XRP directly, as its strength usually shows in back-end or cross-border payments
rather than point-of-sale in cafes.

The acquisitions came in three separate purchases: 202,037 ETH after the
weekend crash, 104,336 ETH on Thursday, and 72,898 ETH on Saturday,
according to onchain data from Arkham Intelligence and ‘BMNR Bullz’, which
tracks the firm’s purchases, though it has yet to be officially confirmed by BitMine.

Still, compared to past cycles, BTC's price hasn't soared as much post its
guadrennial halving: as the market cap of the biggest coin grows, it takes far more
cash to move its price, and the volatility of the cryptocurrency is down since the
2024 approval of U.S. Bitcoin ETFs.
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