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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to v binance

Meanwhile, whales, or large cryptocurrency investors, are signaling renewed
appetite for Bitcoin, as Bitcoin’s price is recovering from its dip to a four-month low
of $104,000 on Friday.

“If we get a biz cycle downtown, like 2001 or 2008, it will test how BTC trades. Will
it drop like tech stocks or will it drop like gold?”

Recently, though, Bitcoin ETFs have been rebounding after lagging compared to
Etheruem ETFs. BTC funds have just recorded two consecutive days of inflows
exceeding $300 million, totaling $633.3 million across both sessions—the
strongest two-day performance since early August.
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A bull trap happens when the price pokes above resistance and then reverses,
while a bear trap occurs when the price dips below support and quickly snaps
back. These fake breakouts often result from forced liquidations and mean
reversion, clearing out crowded positions.

Round-up: A pre-trade checklist to avoid traps

Bitcoin, which has long been criticized for volatility as one of the key arguments
against being a legitimate store of value, has also slipped 5.2% from its intra-day
high of $114,000, though daily losses were about 0.8% at the time of writing,
according to Coinbase data.
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