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Have retail investors “given up” on Bitcoin?

This surge in activity also served as a real-world stress test for the Algorand
blockchain. With tens of thousands of participants generating nearly 300,000
transactions, the network maintained its performance. Users experienced the
platform’s “low fees, instant transaction finality and zero transaction failures”
firsthand.

Traditional corporate rules should still govern digital-asset treasuries," Chu said,
warning that loosening them risks a repeat of the dot-com era’s “speculative frenzy
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without revenue backing.

According to the Director of Global Macro at Fidelity, Jurrien Timmer, the recent
pullback resembled the late-1990s “super bull” phase, when speculative assets
saw sharp but temporary drawdowns before surging higher again.

In mid-2024, Bitcoin was in a far stronger position than during the Tokyo Whale
era, still riding the momentum of the first batch of US spot Bitcoin exchange-traded
funds. It was the middle of a bull rally that would eventually send Bitcoin past
$100,000 in December 2024.

Addressing the reasons behind the dip, Stahel pointed to the growing fear of
missing out (FOMO), as “gold frenzy” momentum built up amid investors
increasingly seeking exposure to gold equity, physical gold bars and tokenized
gold.
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