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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to us binance account

One of the key takeaways from the State of Crypto report is that stablecoins are

becoming what a16z calls a “global macroeconomic force.” The report notes that

more than 1% of all US dollars now exist as stablecoins on public blockchains.

Still, compared to past cycles, BTC's price hasn't soared as much post its

quadrennial halving: as the market cap of the biggest coin grows, it takes far more

cash to move its price, and the volatility of the cryptocurrency is down since the

2024 approval of U.S. Bitcoin ETFs.

Bitcoin has jumped by almost 4% during gold’s correction period, recovering from

its worst level in four months near $103,535. Its RSI reading is also at its lowest
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since April, mirroring a bottom structure that preceded a rebound of 60% or more in

the past.

Since the Trump administration’s permissive about-face on crypto policy this year,

all manner of crypto institutions have applied for bank charters. Among them:

crypto exchange Coinbase, payments processor Stripe, stablecoin issuer Paxos,

USDC issuer Circle, and even Sony Bank, the financial arm of the media giant.

As crypto treasury firms have proliferated on Wall Street, Galaxy said that it’s

benefiting, with those firms parking $4.5 billion in assets at Galaxy. The firm said,

as a result of that activity, that Galaxy expects around $40 million in annual

recurring fees.

But not this time. Analysts at the British multinational bank Standard Chartered,

who have long been bullish on Bitcoin, don’t think it stops here either. Geoff

Kendrick, the bank’s global head of digital assets, said in an investor note

published Friday that he expects the price of Bitcoin to reach at least $135,000 in

the near term and top $200,000 before the end of the year.
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