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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to transfer binance to
metamask

The proposed legislation, known as the STREAMLINE Act, would raise the Bank
Secrecy Act’s reporting thresholds for the first time since its creation more than 50
years ago.

The surge in institutional interest in BNB has coincided with a rise in the token’s
price. On Oct. 7, BNB flipped Ripple-backed XRP to become the third-largest
cryptocurrency by market capitalization. Less than a week later, on Oct. 13, BNB
hit a new all-time high of $1,370.
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Gold, the traditional safe haven asset to which Bitcoin is sometimes compared,
was down more than 1% on Wednesday a day after the precious metal registered
the largest single-day decline in its history. Gold has hit multiple record highs in
recent weeks as investors have turned more risk-averse.

"Given weakness on several metrics, we see a relatively high risk that deposits in
Egypt, Pakistan, Bangladesh, and Sri Lanka will flow into stablecoins as local
depositors seek an external store of value," Kendrick and Jha wrote. "Other
countries in this group include Turkey, India, China, Brazil, South Africa and
Kenya. Many of them (with the key exception of China) face twin deficits, which
may indicate vulnerability."

It will also add dynamic risk configurations, which reduce liquidation risks across
multi-asset portfolios.

He believes this outlook bodes well for a sustained rally through the year's end,
noting that “historically, October through December are the most active and bullish
months for Bitcoin.”
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