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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to trading app binance

Still, compared to past cycles, BTC's price hasn't soared as much post its

quadrennial halving: as the market cap of the biggest coin grows, it takes far more

cash to move its price, and the volatility of the cryptocurrency is down since the

2024 approval of U.S. Bitcoin ETFs.

“This redistribution is quite unique,” he said. “We’ve already seen three such

periods—summer 2024, fall 2024, and summer 2025. In previous cycles, this

usually happened only once.”

The milestone market cap peak means that gold is now 14.5 times larger than

Bitcoin’s market capitalization, which is around $2.1 trillion.
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Price pushes through a well-watched level on weak or average volume, shows little

follow-through, and the next candle closes back inside the prior range.

HMRC’s visibility into the market has improved dramatically. The agency now

receives transaction data directly from major crypto exchanges and will gain

automatic access to global exchange data from 2026 under the Organisation for

Economic Co-operation and Development (OECD)’s Crypto-Assets Reporting

Framework (CARF).

That may not seem like a significant supply shock in today’s Bitcoin economy. On

Wednesday, Bitcoin had a $2.24-trillion market capitalization, but back in early

February 2018, that number stood at roughly $140 billion, when Kobayashi’s sales

represented about 0.26% of the asset’s total value.
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