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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Both Bitcoin and TRUMP dipped further on Thursday, with BTC falling 3% to
$107,709 as the president’s official meme coin dropped 2.1%. The latter coin fell
outside of the top 100 cryptocurrencies by market capitalization, according to data
from CoinGecko.

It's worth noting that Armbrust was mining at a time when Ethereum still relied on a
proof-of-work system, which demanded significant computing power and energy
use, before its transition to proof-of-stake in September 2022.

“Many DeFi platforms performed flawlessly: Uniswap, Hyperliquid, Aave and
others reported no losses,” he wrote, while noting that Binance and some other
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exchanges faced issues. “Taken together, crypto did as well or better than
traditional markets would have done in the same situation,” he said.

This rush to buy protection is noticeably changing the market and has caused the
price of bearish bets to become more expensive than bullish ones, Melville
explained. This trend, which started with Bitcoin, has now extended to Ethereum,
indicating that Ethereum investors are becoming increasingly cautious.

“Gold added over $300 billion to its market cap today,” said crypto analyst
Sykodelic on Thursday. “It's been adding an entire Bitcoin market cap in one
week.”

The emergence of Bitcoin has inaugurated a new era of digital currency. As the
first decentralized cryptocurrency, Bitcoin solved the double-spending problem
through a proof-of-work mechanism, enabling peer-to-peer value transfer. Bitcoin
has a limited total supply, a design that gives it scarcity similar to gold, hence it is
also known as "digital gold." With the continuous development and improvement of
the Bitcoin network, its security and stability have been widely recognized, and
more and more individuals and institutions are beginning to use Bitcoin as a value
storage and investment tool.
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