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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to top binance coins

This rush to buy protection is noticeably changing the market and has caused the

price of bearish bets to become more expensive than bullish ones, Melville

explained. This trend, which started with Bitcoin, has now extended to Ethereum,

indicating that Ethereum investors are becoming increasingly cautious.

“Translation: let’s print money to hand out to folks to help with food and energy

costs,” said Hayes in a Tuesday X post, adding that this dynamic may see Bitcoin

rise to $1 million, while triggering a rise in the Japanese yen.

Source: Brad Garlinghouse
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Meanwhile, Senate Democrats held talks with crypto industry leaders on the US

market structure bill, the Senate’s counterpart to the House’s CLARITY Act, which

aims to create a unified federal framework for digital asset regulation. On

Wednesday, Senator Kirsten Gillibrand and several other Senate Democrats met

with crypto industry leaders from Circle, Ripple, Kraken, Coinbase Chainlink and

others.

“Currently, sentiment is in the extreme bearish zone, similar to stress points seen

in 2024, and April 2025, the analyst said, adding:

Michael Saylor’s Strategy experienced a similar “boom-and-bust cycle in its net

asset value,” which has resulted in a slowdown in Bitcoin purchases, they noted.
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