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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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Risks and criticisms of Grayscale’s staking funds

The most significant breakthroughs in DeFi happened because anyone could plug
into anyone else’s contracts without asking permission. That's harder to do in a
corporate-controlled L1 with guardrails. If you can offer true composability, you'll
attract the builders they can't.

Babylon Labs co-founder and Stanford University professor David Tse said on
Wednesday that the company built a proof-of-concept that allows native Bitcoin to
be used “trustlessly” as collateral for loans on Ethereum.
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Large-scale ETH holders are also taking advantage of the recent pullback. Data
showed that BitMine Immersion Technologies, chaired by Tom Lee, accumulated
104,336 ETH worth around $417 million on Thursday.

App-specific layer-1 chains that must build out their own validator set suffer from
centralization issues and could face increased legal liability, Mehta said.

Authority is the emergent product of differing capacities for violence among
individuals and groups. This gradient of violence gives rise to coercion, where the
possessors of violence impose rules on subjects. And code, while dictating internal
rules within its own logic, has no monopoly on violence in the world writ large.
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