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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to thinder okx

Bitcoin Could Reach $135,000 Soon: Standard Chartered

Traders betting against Bitcoin's rise have been burned over the last 24 hours, with

$153 million worth of Bitcoin shorts wiped out during that span according to

CoinGlass. Overall, $499 million worth of crypto positions have been liquidated

over the last day, with shorts making up $294 million worth of them.

The U.S. dollar index (DXY), which tracks the value of the U.S. dollar relative to a

basket of foreign currencies, has shed 11% of its value since the first half of this

year and is currently hovering around 98.23.
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Stocks account for nearly 70% of all deployed tokens, followed by

exchange-traded funds (ETFs) at about 24%, with smaller allocations to

commodities, crypto ETFs and US Treasurys.

The next crypto bear market could be particularly brutal and driven by a business

cycle downturn that has never been seen in crypto before, according to analyst

Willy Woo.

A business cycle downturn is a period of economic contraction where GDP

declines, unemployment rises, consumer spending falls, and business activity

slows. It is also commonly referred to as a recession and typically follows periods

of expansion.
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