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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to staking binance us

Large-scale ETH holders are also taking advantage of the recent pullback. Data
showed that BitMine Immersion Technologies, chaired by Tom Lee, accumulated
104,336 ETH worth around $417 million on Thursday.

The strategic expansion into Al has saved the Bitcoin miner’s business model, as
Core Scientific filed for Chapter 11 bankruptcy in 2022, two years before getting
relisted on the Nasdaq ahead of its Al pivot.

Demand for spot Ethereum ETFs has also been decreasing, with these investment
products posting outflows six out of the last eight days, data from SoSoValue
showed.
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“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold
post 71,” Lee said in an interview with ARK Invest CEO Cathie Wood on Thursday.

The spike showed the influence Musk still wields over speculative crypto assets,
especially memecoins, which mostly follow hype.

As gold’s $2.5 trillion dip surpasses Bitcoin’s entire market cap of $2.2 trillion,
some commentators highlighted the magnitude of the correction in comparison to
the crypto market.
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