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and comprehensive support for global users.
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Aave’s decentralized autonomous organization (DAO) introduced a proposal to
create a long-term, protocol-funded buyback program that would use up to $50
million in annual revenue to repurchase Aave tokens.

The group claims this demonstrates confidence in Bitcoin’s fundamentals and
aligns with its goal of developing a Bitcoin-centric institutional finance platform that
combines treasury management, liquidity aggregation, and mining operations
within a regulated framework.
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The ACI said the program builds on the success of other buyback initiatives. In
April, Aave soared by 13% as the community approved a $4 million token buyback.

“The shift is driven by the convenience and significant tax benefits offered by
ETFs, as well as the ability for major investors to manage their wealth through
existing financial advisers and access broader investment/lending services,”
Hiesboeck said.

“Aussie culture and sense of humour may play into our propensity to engage with
meme coin offerings just as much as potential gains. Many see these tokens as a
low-stakes way to engage with crypto communities and trends,” he said.

This rush to buy protection is noticeably changing the market and has caused the
price of bearish bets to become more expensive than bullish ones, Melville
explained. This trend, which started with Bitcoin, has now extended to Ethereum,
indicating that Ethereum investors are becoming increasingly cautious.
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