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Yarlagadda noted that crypto exchange-traded products are expected to “open
new channels for investor participation through regulated, familiar structures,”
citing his company’s work in building an “institutional backbone” for trading,
derivatives, and credit.

Banco Bilbao Vizcaya Argentaria (BBVA), a banking institution from Spain, signed
an agreement with Ripple in September, designating the company as BBVA'’s
custodian for digital assets held on behalf of institutional clients.

Despite the short-term uncertainty over capital rotation, the overall market
sentiment remains positive. “It is a very good time for the markets, and is likely
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going to remain that way for the short-term foreseeable future,” Le Shi, managing
director at algorithmic trading and market-making firm Auros, told Decrypt in an
interview during Token2049 in Singapore last week.

Zeta did not disclose details of its accounting treatment for SolvBTC holdings or
how the investment will be reported in regulatory filings. Decrypt reached out but
did not immediately receive a response from the group.

The US Just Scored $14 Billion in Bitcoin—Will It Go to a Strategic Reserve?

They warned that if the shutdown continues, its impact could extend from liquidity
to structural trust in the US system. “The market’'s next move may depend on
whether the nation’s political institutions can restore consensus amid deep
division,” they said.
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