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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to shiba coin price
binance

BTC’s current price action closely resembles the March–April bottom range, when

sharp intra-day wicks cleared out liquidity built over 30 days before a gradual

recovery began. The pattern suggested that BTC could retest the $100,000 range

without necessarily breaking the broader bullish structure, unless it falls decisively

below that level.

Double tops form an “M” shape near resistance, signaling a potential bearish

reversal. Double bottoms form a “W” shape near support, signaling a potential

bullish reversal.
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Sumit Roy, senior ETF analyst for ETF.com, told Decrypt that traders may not be

finished unwinding their positions, although prices could also rally.

Bitcoin and other decentralized protocols suffer from a collective action problem,

where the communities choose to debate theoretical solutions, rather than

implement known workarounds as soon as possible, Carvalho added.

According to the CME FedWatch tool, the probability of a Federal Reserve interest

rate cut now stands at 96.7% for a 25-basis-point reduction. A cut in interest rates

generally signals more liquidity entering the system, reducing borrowing costs and

supporting risk-on sentiment across asset classes, including cryptocurrencies like

Bitcoin.

Ongoing debasement of the currency means that all asset prices will continue to

rise as investors rush to protect their purchasing power, Kobeissi Letter added.
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