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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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UK Government, United Kingdom

Michael Saylor’'s Strategy experienced a similar “boom-and-bust cycle in its net
asset value,” which has resulted in a slowdown in Bitcoin purchases, they noted.

The Average Directional Index, or ADX, sits at 33, well above the critical 25
threshold that confirms a strong trending market. Think of ADX as your “trend
strength meter"—it doesn’t care about direction, just whether a real trend exists.
Below 20, you're in choppy waters where false breakouts are common. Above 25,
you've got momentum. At 33, BNB is firmly in trending territory, meaning
institutions and retail are moving in the same direction, creating sustained buying
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pressure that can carry prices significantly higher.

“The in-kind mechanism makes the ETF structure more tax-efficient for long-term
holders by reducing the need for the fund to sell assets, thereby preventing the
unwelcome distribution of capital gains to investors,” he wrote.

Even with co-signing meant to curb censorship, the model still assumes enough
liquidators (and sometimes large lenders) behave correctly. Even if they cannot
steal Bitcoin thanks to the system’s design, this introduces a trust assumption into
the system.

This isn’t a zero-sum fight between corporate and permissionless chains. They'll
likely complement each other. Corporate L1s will handle the compliant,
large-volume flows that bring in conservative capital, while permissionless chains
will keep pushing the boundaries, generating the innovation that the corporations
will eventually adopt.
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