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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to que significa pnl en
binance

Define invalidation: Know exactly where you’re wrong, and size positions so a

failed confirmation is a small loss, not a portfolio event.

In between are the hybrids, those L1s that want to be open enough to attract the

crypto-native crowd but structured enough to keep institutions comfortable. This

middle ground is where some of the most interesting battles will be fought —

because it’s the one place both sides might meet.

Ryan Sean Adams, another prominent crypto influencer and noted Ethereum

backer, joked that Friday’s news did not break his faith in the
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decentralization-focused network—but that such a day could come soon.

Funding (perpetuals): Perpetual futures don’t expire, so exchanges use periodic

funding payments between longs and shorts to keep prices aligned with the spot

market. When funding turns strongly positive, longs pay shorts — typically a sign of

crowded long positioning. Deeply negative funding indicates the opposite: crowded

shorts. Extreme readings often precede mean-reverting moves.

If Newsmax used all $5 million of its approved funds to purchase BTC, it would

only be able to obtain around 46 BTC, ranking it outside the top 100, according to

BitcoinTreasuries.net.

In contrast, in-kind redemptions allow funds to transfer Bitcoin itself, thereby

avoiding the taxable event and shielding investors from collective capital gains

burdens, Hiesboeck said.
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