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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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The phrase “code is law” is generally attributed to the academic Lawrence Lessig.
The first chapter in his 1999 book “Code: And Other Laws of Cyberspace” is titled
“Code is Law” and draws an analogy between the power vacuums percolating in
Eastern Europe at the time (someone should check in on that) and the internet.

"Since market makers are net long gamma,” an increase in Bitcoin's price will most
likely be dampened by hedge selling, Dawson said. Similarly, price drops will also
be minimized as dealers would be forced to buy to hedge their positions.
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Bitcoin's rise also comes as gold and U.S. stocks jump on hopes that the Federal
Reserve will cut interest rates again this month. The central bank has been under
pressure from President Donald Trump to lower the cost of borrowing this year.

Funding (perpetuals): Perpetual futures don't expire, so exchanges use periodic
funding payments between longs and shorts to keep prices aligned with the spot
market. When funding turns strongly positive, longs pay shorts — typically a sign of
crowded long positioning. Deeply negative funding indicates the opposite: crowded
shorts. Extreme readings often precede mean-reverting moves.

“If | remember correctly, he went on a rampage posting several 'Floki as X CEO’
tweets and memes shortly after, and was even excitedly talking about how it's cool
that his dog was running Twitter on mainstream TV,” pseudonymous trader Bonk
Guy wrote on X. “[It] would be ironic if we get a repeat! Time is a flat circle, as they

say.

This article discusses what crypto staking is, what has prevented greater
institutional participation and how Grayscale has encouraged the
institutionalization of crypto investment. It also highlights regulatory and market
changes surrounding staking and explains how Grayscale’s spot crypto ETPs
deliver staking yields to investors. Finally, it outlines the risks associated with
staking funds and shows how Grayscale’s ETPs have shifted crypto from a
price-tracking asset to an income-generating one.
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