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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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With Bitcoin setting a then-record price of $67,000 in November 2021 before

declining in the months thereafter, that should mean that the cycle is soon coming

to an end. And some traders may be betting on that outcome.

The company has since closed its Minnesota headquarters, suspended most of its

global services, and begun winding down its operations.

A high hash rate is important because it means more computing power is being

used to keep the cryptocurrency's network secure. And the more computing power

used, the harder it is for attackers to take control of more than 50% of the Bitcoin
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network.

The rate jumps to 2 cents per kWh for consumption over 2.25 million to 5 million

kWh per year, 3 cents per kWh for over 5 million to 10 million kWh, 4 cents per

kWh for over 10 million to 20 million kWh, and maxes out at 5 cents per kWh for

consumption exceeding 20 million kWh annually.

According to a Bloomberg report on Friday, Li has partnered with Fenbushi Capital

co-founder Shen Bo, HashKey Group CEO Xiao Feng, and Meitu founder Cai

Wensheng to launch an Ether accumulation strategy through a Nasdaq-listed shell

company. The project raised $1 billion, which included $500 million from

HongShan Capital Group and $200 million from Avenir.

Traders would consider this correction healthy, allowing the token to consolidate

gains and work off overbought conditions, bringing RSI back to neutral 50-60

territory. If $1,050 holds, bulls maintain control and the uptrend stays intact for

another leg higher.
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