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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to portfolio
performance binance

The current setup looks particularly favorable for Bitcoin, the firm stated, but it had

a more cautious approach for positioning in altcoins.

BitMine is the world’s largest Ether treasury company with a stash of more than 3

million ETH, or 2.5% of the entire supply, worth $11.7 billion. It is already halfway

toward its target of 5% and has only started accumulating the asset in early July,

when ETH was hovering around the $2,500 level.

“This doesn’t mean the end of alt season,” said Gregory, though he issued a note

of caution. While a rotation into altcoins is still on the table, Gregory believes that
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Bitcoin's declining bullish momentum may lead to a “bear trap that could flush out

more leverage” before the market resumes its ascent.

"Bitcoin was easy because it’s the gold standard for crypto," the continued. "We

believe Trump coin is undervalued, considering that it’s the coin backed by the

President of the United States, who is not only popular in the United States but a

global figure respected and followed all over the world."

“For ETH on the September 12 expiry, we see almost 10% of volume in the last 48

hours on the $3600, $3800 puts as traders brace for a sharp pullback,” he said.

Historical business cycles and recessions. Source: NBER
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