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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.
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US lawmakers weigh crypto tax exemptions

The Defiance Investments’ N-1A prospectus filed Friday with the U.S. Securities
and Exchange Commission includes proposals for the 3X leveraged and inverse
leveraged ETFs for crypto exchange giant Coinbase, Bitcoin treasury
MicroStrategy, brokerage Robinhood, Ethereum treasury BitMine Immersion, and
USDC stablecoin issuer Circle. It also aims to provide similar exposure to
Grayscale’s Bitcoin and Ethereum mini-trust ETFs, and Volatility Shares' Solana
ETF.
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A similar pattern is now unfolding in October, increasing the likelihood of a deeper
decline in the coming days or weeks.

Yarlagadda noted that crypto exchange-traded products are expected to “open
new channels for investor participation through regulated, familiar structures,”
citing his company'’s work in building an “institutional backbone” for trading,
derivatives, and credit.

In a blog post published in August, Grewal wrote that "The Bank Secrecy Act Is
Broken. Technology Can Fix It," saying the current compliance system is “rooted in
decades-old requirements that reflect paper-based protocols designed for a
financial system” where fund transfers take days.

The company plans to use the net proceeds from the PIPE to implement a
“yield-focused treasury strategy with significant direct and BNB equivalent
exposure,” according to CFA Chief Investment Officer Patrick Horsman.
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