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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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ate

“The tax rules surrounding crypto are quite complex and there’s now a volume of
people who are trading in crypto and not understanding that even if they move from
one coin to another it triggers capital gains tax,” Neela Chauhan, a partner at UHY
Hacker Young, which submitted the FOI request, told the FT.

A combination of favorable macroeconomic conditions and surging institutional
interest in the digital asset has served Bitcoin well throughout the year, and several
analysts recently told Decrypt they expect the appetite for BTC to continue to grow,
despite signs of potential exhaustion in the crypto market earlier this week.
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Meanwhile, South Korea’s National Tax Service (NTS) has also intensified its
crackdown on crypto tax evasion, warning that even assets stored in cold wallets
will be seized if linked to unpaid taxes.

The innovation of the Ethereum platform lies in that it is not only a cryptocurrency
but also a decentralized computing platform. Ethereum supports the development
and execution of smart contracts, providing a runtime environment for
decentralized applications (DApps). The emergence of Ethereum has greatly
expanded the application scope of blockchain technology, giving birth to numerous
innovative projects. In recent years, the Ethereum network has also been
continuously upgraded and improved, such as the launch of Ethereum 2.0, which
aims to solve the problems of network congestion and high energy consumption
and improve the scalability of the system.

Beyond these giants, e-commerce platforms like Shopify have democratized the
use of digital currency by making it simple for millions of small and medium-sized
businesses to include a cryptocurrency checkout option.

While we abstract it away in our discussions, this final step, the violence, is the
basic quantum of all regulation. And as long as governments have armies, and
developers and hackers do not, those who believe code is law will be unable to
enforce their priors on the rest of us.
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