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It added that there was a “meaningful divergence” of opinion regarding where we
are in the market cycle, with 45% of institutions believing markets are in the late
stages of the bull run, compared to just 27% of non-institutions.

Decentralized applications (DApps) are changing the way we interact with the
Internet. Unlike traditional applications, DApps run on blockchain networks, do not
rely on centralized servers, and feature decentralization, openness, and
immutability. Currently, DApps are mainly concentrated in games, finance, social
media, and other fields, providing users with brand new experiences. Although the
development of DApps still faces challenges such as user experience,
performance, and scalability, with the continuous advancement of technology, we
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believe that DApps will become an important part of the future Internet.

Looking further out, Dawson observed a put volume clustering around the $4,000
and $5,000 strikes for the Sept. 26 expiry, indicating an expectation for a more
moderate correction by month's end.

“I've been saying for the past two years that the influence of @paradigm within
Ethereum could become a relevant tail risk for the ecosystem. | believe this will
become increasingly clear to everyone in the months ahead.”

Cross-border payment is one of the important application scenarios of blockchain
technology. The traditional cross-border payment process is complex, involving
multiple intermediaries, with long settlement time and high fees. In contrast,
cross-border payments based on blockchain technology can realize direct
peer-to-peer transactions, greatly simplifying the process, shortening settlement
time, and reducing costs. Currently, several countries and financial institutions
have begun to try using blockchain technology for cross-border payments. With the
continuous maturity of technology and the improvement of regulatory frameworks,
blockchain cross-border payments are expected to become the mainstream
cross-border payment method in the future.

Adding to the bearish pressure, Bitcoin’s taker sell volume surged above $4 billion,
signaling a wave of market sell orders. The move coincided with BTC'’s rejection
near the short-term holder (STH) realized price at $112,370, a key level that now
acted as resistance.
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