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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to pasar dinero de
payoneer a binance

That said, Miller cautioned against making generalizations. "It's always a bit

dangerous to try to extrapolate things like user intentions from the cold data of

average wallet analysis,” he said.

The uptick, however, occurs amid flat cumulative volume deltas, with a noticeable

increase in passive bids at a 10% order book depth, according to CoinGlass data.

For years, the layer 1 conversation was dominated by Ethereum if you wanted

composability and a broad developer base, Solana if you wanted speed and

Cosmos if you wanted sovereignty. The choice of L1 felt like picking a trading
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venue, evaluating fees, liquidity and execution.

The clues lie in leverage and positioning. When funding rates in perpetual futures

turn strongly positive or negative, it signals crowding on one side of the market.

When open interest builds near key levels, it often sets the stage for squeezes in

either direction.

Galaxy’s Q3 2025 results. Source: Galaxy

Strategy’s similar situation
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