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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to orbs binance

With a median return of 52% in the fourth quarter, Bitcoin has indeed displayed

exceptional gains over the past decade, according to CoinGlass data.

Bitcoin and gold have surged this year. The precious metal’s price has increased

38% year-to-date, hitting an all-time high of $3,530 per ounce Wednesday,

according to Trading Economics. Bitcoin’s price has increased 20% to $112,000

over the same period, according to crypto data provider CoinGecko.

Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday
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when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.

He compared crypto to past financial disasters such as Orange County bankruptcy

and Enron, calling it "opaque" and saying "it has no place in a pension system."

Cointelegraph has approached SpaceX for comments on the reason behind the

Bitcoin transfer.

“Most respondents are bullish on Bitcoin,” David Duong, head of research at

Coinbase Institutional, wrote in a research report titled “Navigating Uncertainty.”
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