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The sell-off stemmed from renewed trade tensions between the US and China,
after reports of potential 100% tariffs on Chinese imports, which rattled risk
sentiment. However, as markets stabilized early this week, US stocks began
recovering, though Bitcoin’s rebound has lagged.

Hash rate is the measurement of all the computing power on the leading
cryptocurrency's network.

Not everyone in crypto has popped open the champagne following Waller’s
announcement, however. Caitlin Long, founder of Custodia, a Wyoming-chartered
crypto bank that has sought for years to earn a full-fledged master account,

© 2024 Advanced Blockchain Solutions. All rights reserved. Page 1


https://www.afibbjgrubxx.com/join/18298012
https://www.afibbjgrubxx.com/join/18298012
https://www.maxweb.red/join?ref=NNNNY
https://www.maxweb.red/join?ref=NNNNY

okxe tee

cautioned Tuesday that Waller specified the Fed’s new program would apply to
“legally eligible entities” if enacted—and that the devil is in those detalils.

Dalio’s latest assessment of the U.S. economy follows the passage of the GENIUS
Act, a federal framework for stablecoins. Dalio said that a decline in the purchasing
power of U.S. Treasuries “shouldn’t produce any systematic risk” for them, if they
are well regulated.

Zeta Network Group’s chief investment officer, Patrick Ngan, said in a statement
shared with Decrypt that the balance-sheet allocation reinforces the group’s
“long-term financial position,” adding that the move could enhance their financial
resilience through “an instrument that combines Bitcoin’s scarcity with sustainable
yield.”

DAT bubble bursting?
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