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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okx ton■

In May 2021, Tesla suspended Bitcoin payments for vehicle purchases, citing

environmental concerns, which caused Bitcoin’s price to drop by 6% within an

hour, from $54,800 to $51,600.

Open interest: OI measures the total number of outstanding derivative contracts.

When OI rises to a key level, more leverage is at risk. This adds “fuel” for a

squeeze if the price reverses. A sharp OI flush during a fast move signals forced

de-risking or liquidations. If price quickly reclaims the level while OI rebuilds, trap

risk for late entrants increases.
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Coinbase is a USDC distribution partner and major shareholder. And thanks to its

agreement with Circle, it has a vested interest in seeing USDC adoption grow. But

because Coinbase isn't actually the stablecoin issuer, it can offer users 4.7% in

rewards on USDC that's held in Coinbase Wallets. That's already raised some

eyebrows at the SEC.

While Bitcoin spot exchange-traded funds (ETFs) also saw $142 million inflows

yesterday, the broader crypto market momentum plunged into “Extreme Fear,” with

the Crypto Fear & Greed Index plummeting to levels not seen since December

2022.

Lee brings up the “Nixon Shock” to support Ethereum's argument

But here’s where things get interesting: BNB has been riding a powerful parabolic

support line since mid-year. The chart shows a clear parabolic advance—the kind

that can deliver explosive gains but also tends to end with equally explosive

corrections. Looking at the projection, if this trajectory continues uninterrupted,

BNB could be trading near $2,000 by December 31, potentially delivering another

67% gain from current levels over the next 89 days.
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