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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okx simulator app

In mid-2024, Bitcoin was in a far stronger position than during the Tokyo Whale

era, still riding the momentum of the first batch of US spot Bitcoin exchange-traded

funds. It was the middle of a bull rally that would eventually send Bitcoin past

$100,000 in December 2024.

Treasury initially published the request in the Federal Register in August.

Ay explained that current funding levels between 0.01%–0.03% indicated a healthy

mid-phase uptrend, far below overheated bull-phase levels of 0.1%–0.2% seen in

2021. The analyst added that moderate leverage and improving spot demand

could set the stage for a renewed rally toward $4,500–$5,000, while any sudden
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surge in funding above 0.05% could mark overcrowded longs and trigger

short-term pullbacks.

Bitcoin this year has surged off the back of pro-crypto President Trump's election

win and subsequent inauguration. Since taking office, the Republican, who

campaigned on a ticket to help the industry, has pushed digital asset-friendly

policies, including plans for a strategic Bitcoin reserve.

When shorter-term EMAs trade above longer-term ones like this, traders see it as

a good sign. This configuration suggests money is positioned bullishly across

multiple timeframes, from swing traders watching the 50-day to long-term holders

focusing on the 200-day. Watch the candlesticks on weekly timeframes, and the

gap between both averages is also bullish, and increasing over time.

Earlier this year, House of Doge worked with IndyCar driver Devlin DeFrancesco to

put the DOGE meme coin logo on his car for the famed Indianapolis 500.
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