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Joachim Nagel, president of Germany’s Bundesbank and a member of the ECB’s
governing council, warned of possible “spillovers” from the private credit market,
calling it a “regulatory risk.” Nagel shared his concerns with CNBC as the global
private credit market surpassed $1 trillion, adding that “we as regulators, we have
to take a close look at it.”

The earlier plan positioned the token as significantly underpriced relative to its
fundamentals.
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That said, Miller cautioned against making generalizations. "It's always a bit
dangerous to try to extrapolate things like user intentions from the cold data of
average wallet analysis,” he said.

The pivot comes a day after CEA Industries Inc., a Canadian vape company,
announced it had acquired 500,000 BNB tokens at an average price about $870
per token.

At the network level, institutional staking could enhance security and protocol
stability. However, it may spark concerns about centralization if large funds
dominate validator roles. This could affect yields and governance balance.
Grayscale’s staking-enabled ETPs will shape upcoming funds, influencing
standards for transparency, risk disclosures, taxation and investor safeguards.

Looking further out, Dawson observed a put volume clustering around the $4,000
and $5,000 strikes for the Sept. 26 expiry, indicating an expectation for a more
moderate correction by month's end.
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