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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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Lee, who oversees BitMine’s Ethereum accumulation strategy, suggested

Ethereum could rise in the same way the US dollar rose to dominance after 1971,

after US President Richard Nixon made the US dollar “fully synthetic” and no

longer backed by gold.

The letters, known as “nudge letters,” are designed to prompt investors to

voluntarily correct their tax filings before formal investigations are launched.

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold

post 71,” Lee said in an interview with ARK Invest CEO Cathie Wood on Thursday.
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And for the casual observer: Enjoy the ride. Parabolic rallies are beautiful until

they’re not, and in crypto, the transition from “beautiful” to “brutal” can happen in

hours.

“Ethereum could flip Bitcoin similar to how Wall Street and equities flipped gold

post 71,” Lee told ARK Invest CEO Cathie Wood on Thursday in his latest bullish

statement on the asset.

The executive did emphasize, though, her confidence that Custodia has already

been deemed a “legally eligible entity” by the Fed.
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