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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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While the move was publicly blessed by Ethereum co-founder Vitalik Buterin, who
wished Feist luck in his new job, other members of the crypto community were far
less enthused.

The approval allows Binance to take majority control of GOPAX, restart operations
in Korea, honor repayment pledges to users, and position itself to compete with
dominant local exchanges.

"Since market makers are net long gamma," an increase in Bitcoin's price will most
likely be dampened by hedge selling, Dawson said. Similarly, price drops will also
be minimized as dealers would be forced to buy to hedge their positions.
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If BTC continues to follow its prior fractal, the market may enter a consolidation
phase lasting several weeks. In Q1, the recovery phase extended nearly 45-55
days, forming a true bottom only in late April. Applying the same timeline suggests
that a gradual recovery may not materialize until late November or early
December.

Bitcoin and gold have surged this year. The precious metal’s price has increased
38% year-to-date, hitting an all-time high of $3,530 per ounce Wednesday,
according to Trading Economics. Bitcoin’s price has increased 20% to $112,000
over the same period, according to crypto data provider CoinGecko.

Other users speculated that corporations might create blockchains but then hand
the reins to native firms or look to acquire existing blockchains and then scale them
up to purpose.
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