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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software
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Bitcoin’s current weakness can also be linked to the US equities market.
Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the
Nasdag makes it a “leveraged play on tech stocks.” This was on display last Friday
when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100
Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down
alongside them.

This technological progress has fueled the continued adoption of stablecoins,
fiat-pegged digital tokens that can move across the internet without relying on
traditional payment rails. The report cited $9 trillion in stablecoin transactions over
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the past 12 months — an 87% increase from the previous year.

Favorable setup for Bitcoin

“Dollar dominance is going to be the opportunity of Ethereum,” he said, adding this
will be because of “everything becoming...tokenized.”

While Al tools can help spot market trend shifts for day traders via social media
and technical signals, traders still can’t rely on them for autonomous trading.

This suggests that a price rebound may lack the momentum derived from
consistent buying pressure, potentially leading to a deeper pullback.
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