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Carrone added that while Paradigm’s hiring of key Ethereum researchers and
funding of open source libraries that are “critical to Ethereum” looks good on the
surface, it's not for those who think that Ethereum should represent a
“philosophical and political” movement that is “larger than any corporation.”
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"We may be seeing the same thing playing out here, and the result will be the
same,” Puckrin added. "The irony is that moves like these don't tend to lead to
cleaner practices; they just push mining operations out of state.”
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Related: Ethereum needs Paradigm, VCs, despite value extraction concerns:
Joseph Lubin

The two receiving addresses haven't transferred or sold the Bitcoin, nor has
SpaceX commented on the reason for the transactions.

The 90th percentile for ETH longs suggested that retail sentiment is heavily
skewed toward optimism (i.e., expecting prices to rise). Historically, extreme retail
positioning, especially when it reaches outlier territory (e.g., 90th percentile), can
act as a contrarian indicator.
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