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The company also stayed active on the strategic front, embracing the growing,
though sometimes controversial, digital-asset treasury trend. During the quarter,
Galaxy announced plans to participate in a $1.65 billion Solana treasury initiative
alongside Cantor Fitzgerald, Multicoin Capital and Jump Crypto.

The sector continues to grow, with users of prediction market Myriad (launched by
Decrypt's parent company Dastan) placing a 55% chance on the market cap of all
stablecoins crossing $360 billion before February 2026.
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The immediate-term direction now hinges on Friday’s upcoming Non-farm Payrolls
report. A bullish jobs report would most likely just limit the "red September”
damage, according to Dawson, rather than spark a major rally.

“Doing so would support a primary objective of the Anti-Money Laundering Act of
2020, which sought to modernize the Bank Secrecy Act,” he added.

ETFs saw a similar pattern, logging $145.68 million in daily net outflows, their third
straight session of red. BlackRock’s ETHA saw the largest single-day withdrawal of
$117.86 million, followed by Fidelity’'s FETH, which lost $27.82 million.
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