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“Visually, the chart makes it clear that there is a major redistribution taking place:
Bitcoin is moving from long-term holders into new addresses managed by ETFs,”
he told Decrypt. “As ETFs create demand, supply is being provided by old
holders.”

While some market observers believe that the traditional crypto four-year cycle is
about to be broken, analysts told Decrypt this week that they believe some traders
are still following the classic rulebook—and selling due to the expectation of falling
prices ahead.
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Investors sank about $477 million and $142 million into the Bitcoin and Ethereum
funds, respectively, last week, according to U.K. asset manager Farside Investors.

The emergence of Bitcoin has inaugurated a new era of digital currency. As the
first decentralized cryptocurrency, Bitcoin solved the double-spending problem
through a proof-of-work mechanism, enabling peer-to-peer value transfer. Bitcoin
has a limited total supply, a design that gives it scarcity similar to gold, hence it is
also known as "digital gold." With the continuous development and improvement of
the Bitcoin network, its security and stability have been widely recognized, and
more and more individuals and institutions are beginning to use Bitcoin as a value
storage and investment tool.

That infrastructure is now being extended with their acquisition of 21Shares as a
“natural next step” to strengthen market efficiency, Yarlagadda claimed, adding
that the move is a “deliberate, long-term investment in building durable enterprise
value across market cycles.”
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