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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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Not everyone in crypto has popped open the champagne following Waller’s

announcement, however. Caitlin Long, founder of Custodia, a Wyoming-chartered

crypto bank that has sought for years to earn a full-fledged master account,

cautioned Tuesday that Waller specified the Fed’s new program would apply to

“legally eligible entities” if enacted—and that the devil is in those details.

The results could be sending a complex signal to Wall Street, as the two

frontrunners represent two vastly different potential futures for artificial intelligence

in finance. DeepSeek is reportedly backed by a Chinese quantitative hedge fund,

suggesting its success may stem from specialized financial data and expert

fine-tuning—an evolutionary step for today's data-driven firms.
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Each AI model was given a starting capital of $10,000 to trade cryptocurrency

perpetual contracts on the Hyperliquid exchange, betting on assets including

Bitcoin, Dogecoin, and Solana.

Since the Trump administration’s permissive about-face on crypto policy this year,

all manner of crypto institutions have applied for bank charters. Among them:

crypto exchange Coinbase, payments processor Stripe, stablecoin issuer Paxos,

USDC issuer Circle, and even Sony Bank, the financial arm of the media giant.

Dalio said cryptocurrencies resemble hard currencies, partly due to their so-called

tokenomics. Bitcoin’s total supply, for example, is capped at 21 million, while the

government can theoretically print an unlimited amount of money.

“Crypto is now an alternative currency that has its supply limited, so, all things

being equal, if the supply of dollar money rises and/or the demand for it falls, that

would likely make crypto an attractive alternative currency,” he said.
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