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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software
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The “flippening,” the idea that Ethereum will one day surpass Bitcoin’s market

capitalization, has been a topic of debate for years but has gained renewed

attention in recent months.

The turning point: Regulatory and market shifts

It’s worth noting that Armbrust was mining at a time when Ethereum still relied on a

proof-of-work system, which demanded significant computing power and energy

use, before its transition to proof-of-stake in September 2022.
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“Ondo’s launch of Global Markets is impactful because it delivers on tokenization

where many earlier efforts fell short,”Jamie Elkaleh, chief marketing officer at Bitget

Wallet, told Decrypt. “The platform brings more than 100 U.S. stocks and ETFs

onchain, the widest asset range by far held by U.S.-registered broker-dealers, and

enables 24/7 trading.“This combination of regulated backing and seamless

blockchain access addresses the regulatory, liquidity, and interoperability hurdles

that limited previous attempts at tokenized securities.”

Li founded the Huobi exchange in 2013, later selling the company to crypto

entrepreneur Justin Sun. Tensions between the two individuals included lawsuits

over the use of the term Huobi Global and accusations of fraud.

Open interest: OI measures the total number of outstanding derivative contracts.

When OI rises to a key level, more leverage is at risk. This adds “fuel” for a

squeeze if the price reverses. A sharp OI flush during a fast move signals forced

de-risking or liquidations. If price quickly reclaims the level while OI rebuilds, trap

risk for late entrants increases.
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