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It's worth noting that Armbrust was mining at a time when Ethereum still relied on a
proof-of-work system, which demanded significant computing power and energy
use, before its transition to proof-of-stake in September 2022.

After the acquisition closes, 21Shares will continue operating independently under
CEO Russell Barlow. FalconX said the move aligns with its broader 2025
expansion push in trading, asset management, and market infrastructure, following
earlier deals for Arbelos Markets and Monargq Asset Management.

“Bitcoin itself will continue to evolve, and Digital Asset Treasury firms with strong
capital bases and trading-savvy management teams may still generate meaningful
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alpha.”

For Solv Protocol, the deal marks one of the largest public-market integrations for
its wrapped Bitcoin product to date, though the move also limits participation to
gualified investors and may dilute existing shareholders.

The category, which includes assets like Solana, Avalanche, BNB, Sui, and Aptos,
posted a 12.54% gain from September 29th to October 5th, according to Velo data.
The layer-2 sector was the closest competitor, rising 11.32% over the same period,
while other niches, such as meme coins, DeFi, gaming, and Al, saw more modest
returns of around 5% or less.

The exchange lost around 650,000 BTC in thefts that went undetected from 2011
until its 2014 collapse, while about 200,000 BTC was later found in an old-format
wallet. Those coins became the foundation for creditor repayments overseen by
court-appointed trustee Nobuaki Kobayashi.
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