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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okex welcome
bonus

Nasdaq-listed Bitcoin mining company CleanSpark's shares soared over 13% on

Monday, after the company announced a strategic expansion into artificial

intelligence.

Bitcoin’s current weakness can also be linked to the US equities market.

Macroeconomic analyst Jesse Colombo said that Bitcoin’s 92% correlation with the

Nasdaq makes it a “leveraged play on tech stocks.” This was on display last Friday

when the S&P; 500 fell 2.7%, the Dow Jones 1.9%, and the Nasdaq 100

Composite over 4.2%, their sharpest daily drops since April, dragging Bitcoin down

alongside them.
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And if a lot of that is being fueled by longtime HODLers converting their stacks into

ETF shares, as Maartunn hypothesizes, it’s pretty unusual.

The UK’s renewed scrutiny of crypto companies came amid regulators in the

country easing rules by lifting the ban on crypto exchange-traded notes (ETNs)

and publishing a roadmap for tokenized investment funds in a bid to remain

competitive with crypto-friendly countries like the US.

In late 2022, the company disclosed it was among several firms affected by the

collapse of FTX, with a portion of its assets trapped in the now defunct exchange.

Ethereum could eventually surpass Bitcoin’s market share in a similar manner to

how US equities overtook gold 54 years ago, when the US abandoned the gold

standard, according to BitMine chair Tom Lee.
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