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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okex futures
notation

Kraken attributes the shift to the country being “more densely populated with

professional traders than other regions” it operates in.

Top traders at Binance reduced their bullish bets (longs) from Tuesday to

Thursday but later reversed course, increasing their exposure to ETH despite

ongoing price weakness. In contrast, top traders at OKX attempted to time the

market by adding exposure near the $3,900 level but eventually exited as prices

fell to $3,700 on Friday.
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Kadan Stadelmann, Chief Technology Officer at Komodo Platform, told Decrypt

that "Bitcoin is certainly not too volatile for pensions, especially in light of inflation."

The market has "clearly chosen Bitcoin as a store of value," he said.

It also mentioned that A7A5 — a sanctioned ruble-pegged stablecoin issued in

Kyrgyzstan — is a major example of this trend as it facilitates cross-border

payments for both institutional and business users.

Remittance and cross-border payments

In 2024, officials sought to address the country's debt by raising money through

taxes, including a 16% sales tax on bread and 25% tax on vegetable oil. As

protests broke out, some groups urged citizens to begin using crypto as a way to

bypass what they saw as unfair taxation.
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