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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to okex derivatives
strategy

Looking further out, Dawson observed a put volume clustering around the $4,000
and $5,000 strikes for the Sept. 26 expiry, indicating an expectation for a more
moderate correction by month's end.

A key technical signal to watch is the 200-day exponential moving average
(EMAS), which BTC has held for nearly six months. In the previous cycle, it
maintained this trend from October 2024 to March 2024 before briefly losing it
during consolidation. This time, the trendline has held from April to October 2025,
with the price possibly losing the trendline in the coming days.
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At 77, BNB’s RSl is one strong week from breaching 80, where corrections
typically trigger. The parabolic structure itself is inherently fragile—if BNB breaks
below its rising support line even briefly, it could cascade into a 20-30% correction
as stop-losses trigger and profit-takers flood exits.

That doesn’t make it hopeless for permissionless builders, but it does change the
game. Competing head-to-head on the same vectors (licensing, institutional
distribution) is suicide. The opportunity is what the corporate L1s won'’t or can’t do.

The turning point: Regulatory and market shifts

However, he emphasized that it is still a “working theory” and that he remains a
Bitcoin bull.
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