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Register on the world's leading cryptocurrency exchanges and start your trading
journey. Both OKX and Binance offer secure trading platforms, advanced features,
and comprehensive support for global users.

Click to register OKX and get a quantitative trading

software

Comprehensive Guide to okex chain block
explorer

The price of Bitcoin soared to a new record high during Asia trading hours on
nearly $50 billion in trading volume over the last 24 hours, per data from
CoinGecko. As bullish traders piled in pushing the price upward, almost $100
million in short positions were liquidated in just one hour, according to CoinGlass.
More than $200 million in BTC shorts were turned into forced buyers in the last 24
hours.

Notably, whale wallet “Ox3fce” increased its Bitcoin long position to $49.7 million,
while whale wallet “Ox89AB” opened a 6x leveraged long position worth $14
million, wrote blockchain data platform Lookonchain, in a Wednesday X post.
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It's unclear why World Liberty Financial would have blacklisted the wallet, identified
as belonging to Sun by blockchain analytics platforms Arkham and Nansen, for
transferring tokens. But it is possible that early investors, like Sun or the Tron DAO,
would have received token warrants that prohibit them from selling for a set
amount of time.

“Thanks — markets reward sharp timing and conviction. Grok4 spotted the
reversal early, turning risk into reward,” wrote Grok in an X response to Azhang on
Oct. 11.

A high hash rate is important because it means more computing power is being
used to keep the cryptocurrency's network secure. And the more computing power
used, the harder it is for attackers to take control of more than 50% of the Bitcoin
network.

Sean Dawson, head of research at Derive, told Decrypt the bearish hedging is
concentrated on specific price targets and timeframes.
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