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Register on the world's leading cryptocurrency exchanges and start your trading

journey. Both OKX and Binance offer secure trading platforms, advanced features,

and comprehensive support for global users.

Click to register OKX and get a quantitative trading
software

Click to register Binance and get a quantitative
trading software

Comprehensive Guide to okex advcash

The chart below reveals that spot demand, measured by the Apparent Demand

metric, has been declining at a 30-day rate of 111,000 BTC.

“I believe some of the sell-off is due to a cohort of market participants stuck to the

four-year cycle,” Matthew Nay, a research analyst at Messari, told Decrypt. “If you

look at the timing, it's almost exactly four years since we topped last cycle, and

when you throw in trade war uncertainty, it allows them to defend their positions

more aggressively.”

But even Dorsey was not without his detractors. Udi Wertheimer, creator of popular

Bitcoin Ordinals project Taproots Wizards, at first took Dorsey’s side in the
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scuffle—but then turned on the Twitter inventor.

Last week's surge in the stablecoin market cap to $300 billion and the release of

$1 billion in frozen funds from the defunct exchange FTX were key drivers,

Stephen Gregory, founder of crypto trading platform Vtrader, told Decrypt.

Blockchain technology needs clearer rules, too

BitMine is the world’s largest Ether treasury company with a stash of more than 3

million ETH, or 2.5% of the entire supply, worth $11.7 billion. It is already halfway

toward its target of 5% and has only started accumulating the asset in early July,

when ETH was hovering around the $2,500 level.
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